


























A. Corporate information

B.

1 Basis of preparation
(i) Statement of compliance

(ii) Business Continuity

(ii) Historical cost convention

2

3

These  financial information comprise the financial statements of IGL Genesis Technologies  Limited ("Company") .The Company was incorporated on 
June 15, 2023 under the Companies Act, 2013. The Registered ofice of the  Company is situated at  F-4, First Floor, 34/1, Vikas Apartment, East 
Punjabi Bagh, New Delhi - 110026. The corporate office of the company is situated at C-03, Sector-145, Noida, Uttar Pradesh. The principal place of 
business of the Company is in India. The company is engagaed in business of supply & manufacturing of gas meters, smart gas metering solutions and 
other gas metering related services & products.

The  financial information of the Company comprise of the  balance sheet as at  March 31, 2025  the  statement of profit and loss (including other 
comprehensive income),  statement of changes in equity and the  statement of cash flows for the year prepared by the management in accordance 
with accounting principles generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with relevant rules issued 
thereunder and applicable provisions of the Companies Act 2013.

2.4. Depreciation
All tangible assets except land will be depreciated on a pro-rata basis on the straight line method ('SLM') over the respective useful life as prescribed
in Schedule II to the Companies Act, 2013 which are in line with their estimated useful life.

Intangible assets 

3.1. Initial recognition and measurement
Intangible assets that are acquired by the Company, which have finite useful lives, are measured at cost less accumulated amortisation and
accumulated impairment losses. Cost includes any directly attributable incidental expenses necessary to make the assets ready for its intended use.

Note 1:- Material Accounting Policies
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These standalone financial statements have been prepared on going concern basis applying the material accounting policies on consistent basis.

2.5 Overhauling cost is depreciated over the remaining life of the respective asset or over the period till the next overhauling date, whichever is 
earlier.

Based on management estimate, normally residual value of 5% is considered for tangible assets.

2.6 The residual values, useful lives and methods of depreciation of property, plant and equipment are reviewed at each financial year end and 
adjusted prospectively, if appropriate.

Amortisation method, useful lives and residual values of other intangible assets are reviewed at each financial year - end and adjusted, if appropriate.

However, assets of non-movable nature e.g. erected machineries & equipment, civil and electrical installation created/ constructed in a leased 
industrial shed will be depreciated over the useful life of the respective assets or the anticipated lease term which ever is less.

The financial statements have been prepared under historical cost convention on accrual basis, unless otherwise stated.

2.2. Subsequent costs
Subsequent expenditure is recognised as an increase in the carrying amount of the asset when it is probable that future economic benefits deriving
from the cost incurred will flow to the Company and the cost of the item can be measured reliably.The cost of replacing part of an item of property,
plant and equipment is recognised in the carrying amount of the item if it is probable that the future economic benefits embodied within the part will
flow to the Company and its cost can be measured reliably. The carrying amount of the replaced part is derecognised. The costs of the day-to-day
servicing of property, plant and equipment are recognised in profit or loss as incurred.

2.3. Impairment
The carrying amount of assets, including those assets that are not yet available for use, are reviewed at each balance sheet date to determine
whether there is any indication of impairment. If any such indication exists, recoverable amount of asset is determined. An impairment loss is
recognised in the statement of profit and loss whenever the carrying amount of an asset exceeds its recoverable amount. An impairment loss is
reversed only to the extent that the carrying amount of asset does not exceed the net book value that would have been determined if no impairment
loss had been recognised.

Material Accounting Policies

Property, plant and equipment

2.1. Initial recognition and measurement
All items of property, plant and equipment are stated at historical cost less depreciation. Historical cost includes expenditure that is directly
attributable to the acquisition of the items.
On transition to Ind AS, the company has elected to continue with the carrying value of all of its property, palnt and equipment recognised as at 1st
April 2015 measured as per previous GAAP and use that carrying value as the deemed cost of the property, plant and equipment.

3.2. Amortisation
Cost of software recognised as intangible asset, is amortised on straight line method over a period of legal right to use or 5 years, whichever is less. 
Technologies Purchased for meter manufacturing is recognised as intangible asset, and is amortised on straight line method over a period of 10
years, which represents the management assesstment of economy useful life of the technology. 
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5.1 Raw material, Stores and Components

5.2 Work in Progress and Finished Goods

6.

7.

8

9

Cash and cash equivalents

Provisions and contingent liabilities
Provisions are recognised only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of obligation
can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best estimates. Provisions
are discounted to their present values, where the time value of money is material. 
Contingent liability is disclosed for:
• Possible obligations which will be confirmed only by future events not wholly within the control of the Company or
• Present obligations arising from past events where it is not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount of the obligation cannot be made.

Contingent assets are not recognised. However, when inflow of economic benefit is probable, related asset is disclosed.
The amount recognised as a provision is the best estimate of the consideration required to settle the present obligation at reporting date, taking into
account the risks and uncertainties surrounding the obligation.

Cash comprises cash on hand and demand deposits with banks. Cash equivalents also include short-term (with original maturity of three months or
less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are subject to an
insignificant risk of change in value. 

Expenditure incurred during the period of construction, including all direct and indirect expenses, incidental and related to construction, is carried 
forward and on completion, the costs are allocated to the respective property, plant and equipment. Capital work-in-progress also includes assets 
pending installation and not available for intended use.

Foreign currency transactions and translation
The Company's financial statements are presented in Indian Rupee ('INR'), which is also the Company's functional currency. Transactions in foreign
currencies are recorded on initial recognition in the functional currency at the exchange rates prevailing on the date of the transaction.

Monetary assets and liabilities denominated in foreign currencies are translated by applying the exchange rates at the reporting date. Foreign
currency assets and liabilities except cash or cash equivalents are translated at SBI's Bill buying rate and Bill Selling rate respectively on the reporting
date. Foreign currency assets and liabilities being cash or cash equivalents are translated at SBI's TT buying rate and TT Selling rate respectively at the
reporting date. Exchange differences arising on settlement or translation of monetary items are recognised in profit or loss in the year in which it
arises.

Non-monetary items which are carried at historical cost denominated in a foreign currency are reported using the exchange rate at the date of the
transaction. Non-monetary items measured at fair value in a foreign currency are translated using the exchange rates at the date when the fair value
is determined.

Revenue Recognition
9.1. Revenue from sale of goods and services

Inventories of work in progress and finished goods are valued at the lower of factory cost and net realisable value. Factory cost includes cost of 
purchase, cost of conversion  and other incidental costs incurred in bringing the inventories to their present location and condition. Costs of purchase 
is determined after deducting refundable taxes, rebates and discounts. Cost is determined on FIFO basis.  Net realisable value is the estimated selling 
price in the ordinary course of business, less estimated cost of completion to the finished stage and the estimated costs of selling.

Capital Work in Progress

Inventories

Inventories of raw materia, stores and components are valued at the lower of weighted average cost and net realisable value. Cost includes cost of
purchase and other incidental costs incurred in bringing the inventories to their present location and condition. Cost is determined on FIFO basis.
Costs of purchase is determined after deducting refundable taxes, rebates and discounts. Net realisable value is the estimated selling price in the
ordinary course of business, less estimated costs of selling.
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9.2. Interest and dividend income

Earnings per share

Revenue from the contracts with customers is recognized when control of the goods or services are transferred to the customer at an amount that
reflects the consideration to which the company expects to be entitled in exchange for those goods or services. Sales/Revenue, as disclosed, are net
of GST,  trade allowances, rebates  and amounts collected on behalf of third parties.

The Company considers the terms of the contract and its customary business practices to determine the transaction price. The transaction price is the
amount of consideration to which the Company expects to be entitled in exchange for transferring promised goods or services to a customer,
excluding amounts collected on behalf of third parties (for example, indirect taxes). No element of financing is deemed present as the credit term is
not more than one year. 
  
The transaction price is allocated by the Company to each performance obligation (or distinct good or service) in an amount that depicts the amount
of consideration to which it expects to be entitled in exchange for transferring the promised goods or services to the customer.
 
For each performance obligation identified, the Company determines at contract inception whether it satisfies the performance obligation over time
or satisfies the performance obligation at a point in time. If an entity does not satisfy a performance obligation over time, the performance obligation
is satisfied at a point in time. A receivable is recognized where the Company’s right to consideration is unconditional (i.e. only the passage of time is
required before payment of the consideration is due).

When either party to a contract has performed, an entity shall present the contract in the balance sheet as a contract asset or a contract liability,
depending on the relationship between the entity’s performance and the customer’s payment.

Basic earnings per share are calculated by dividing the net profit or loss for the year attributable to equity shareholders by the weighted average
number of equity shares outstanding during the year. The weighted average number of equity shares outstanding during the year is adjusted for
events such as bonus issue, bonus element in a rights issue, share split, and reverse share split (consolidation of shares) that have changed the
number of equity shares outstanding, without a corresponding change in resources.
For the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the weighted
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares.

Leases
Leases - Company as a lessee

Interest income is reported on an accrual basis using the effective interest method. Dividends are recognised at the time the right to receive payment
is established.

Income tax
Tax expense comprises current tax and deferred tax. Current tax is the amount of the tax for the period determined in accordance with the Income-
tax Act, 1961. Current tax is provided at amounts expected to be paid using the tax rates and laws that have been enacted or substantively enacted at
the end of the reporting period. Current income-tax relating to items recognised outside the statement of profit and loss is recognised outside the
statement of profit and loss (either in Other comprehensive income or in equity). Deferred tax is provided using the balance sheet approach on
temporary differences at the reporting date between the tax bases of assets and liabilities and their carrying amounts for financial reporting purposes
at the reporting date. Deferred tax assets and liabilities are measured at the tax rates that are expected to apply in the year when the asset is realised
or the liability is settled, based on tax rates and tax laws that have been enacted or substantively enacted at the reporting date. Deferred tax assets
are recognised to the extent that it has become probable that future taxable profits will allow the deferred tax asset to be recovered. Such assets are
reviewed at each balance sheet date to reassess realisation. Deferred tax relating to items recognised outside the statement of profit and loss is
recognised outside the statement of profit and loss, in correlation to the underlying transaction either in other comprehensive income or directly in
equity.

Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off current tax assets against current income-tax
liabilities and the deferred taxes relate to the same taxable entity and the same taxation authority.

Assets and liabilities arising from a lease are initially measured on a present value basis. Lease liabilities include the net present value of the following 
lease payments:
• fixed payments (including in -substance fixed payments), less any lease incentives receivable 
• variable lease payment that are based on an index or a rate, initially measured using the index or rate as at the commencement date
• amounts expected to be payable under residual value guarantees, if any
• the exercise price of a purchase option if any,  if the Company is reasonably certain to exercise that option
• payment for penalties for terminating  the lease, if the lease term reflects the Company exercising that option

 Leases are recognised as a right-of-use asset and a corresponding liability at the date at which the leased asset is available for use by the Company. 
Contracts may contain both lease and non-lease components. The Company allocates the consideration in the contract to the lease and non-lease 
components based on their relative stand-alone prices. 
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16.1

(iii) Financial assets at fair value through profit or loss (FVTPL)

c. Impairment of financial assets

a. Initial recognition and measurement
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value through profit or loss, transaction
costs that are attributable to the acquisition or issue of the financial asset. 
Transaction costs of financial assets carried at fair value through profit or loss are expensed in statement of profit and loss.

b. Subsequent measurement
(i) Financial assets carried at amortised cost

d. Derecognition of financial assets

Financial instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of another entity.

Financial assets

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to
collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of
principal and interest on the principal amount outstanding.

(ii) Financial assets at fair value through other comprehensive income (FVTOCI)
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business model whose objective is
achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give rise on specified
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

A financial asset which is not classified in any of the above categories are subsequently fair valued through the statement of profit and loss.

The Company assesses on a forward looking basis the expected credit losses (ECL) associated with its assets measured at amortised cost and assets
measured at fair value through other comprehensive income. The impairment methodology applied depends on whether there has been a significant
increase in credit risk. Note 46 details how the Company determines whether there has been a significant increase in credit risk.

Right-of-use assets are generally depreciated over the shorter of the asset's useful life and the lease term on a straight-line basis. If the Company is
reasonably certain to exercise a purchase option, the right-of-use asset is depreciated over the underlying assets useful life.

Payments associated with short-term leases are recognised on a straight-line basis as an expense in the statement of profit and loss. Short term leases
are the leases with a lease term of 12 months or less. Further, rental payments for the land where lease period is considered to be indefinite or
indeterminable, these are charged off to the statement of profit and loss. 

Cash flow statement
Cash flows are reported using the indirect method, whereby profit before tax is adjusted for the effects of transactions of non-cash nature and any
deferrals or accruals of past or future cash receipts or payments. The cash flows from operating, investing and financing activities of the Company are
segregated based on the available information.

Equity shares are classified as equity. Incremental costs directly attributable to the issue of new shares are shown in equity as a deduction, net of tax,
from the proceeds. Retained earnings include current and prior period retained profits. All transactions with owners of the Company are recorded
separately within equity.

Earnings per share
Basic earnings per equity share is computed by dividing the net profit or loss attributable to equity shareholders of the Company by the weighted
average number of equity shares outstanding during the financial year.
Diluted earnings per equity share is computed by dividing the net profit or loss attributable to equity shareholders of the Company by the weighted
average number of equity shares considered for deriving basic earnings per equity share and also the weighted average number of equity shares that
could have been issued upon conversion of all dilutive potential equity shares.

Equity, reserves and dividend

Right-of-use assets are measured at cost comprising the following: 
• the amount of the initial measurement of lease liability 
• any lease payments made at or before the commencement date less any lease incentives received 
• any initial direct costs; and
• an estimate of costs to be incurred by the lessee in dismantling and removing the underlying asset or restoring the underlying asset or site on which
it is located

The lease payments are discounted using the interest rate implicit in the lease. If the rate cannot be readily determined, which is generally the case 
for leases in the Company, the lessee’s incremental borrowing rate is used, being the rate that the individual lessee would have to pay to borrow the 
funds necessary to obtain an asset of similar value to the right-of-use asset in a similar economic environment with similar terms, security and 
conditions.
Lease payments are allocated between principal and finance cost. The finance cost is charged to the statement of profit and loss over the lease period 
so as to produce a constant periodic rate of interest on the remaining balance of the liability for each period.  Variable lease payments that depends 
on sales are recognised in the statement of profit and loss in the period in which the condition that triggers those payments occurs.
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16.2

16.3

16.4

17

18 Segment Reporting

19 Operating Cycle

20 Employee Benefits

Defined benefit plans

Offsetting of financial instruments

Finance costs consist of interest and other costs that an entity incurs in connection with the borrowing of funds. Finance cost also includes exchange 
differences to the extent regarded as an adjustment to the finance costs. Finance costs that are directly attributable to the construction or production 
or development of a qualifying asset are capitalized as part of the cost of that asset. Qualifying assets are assets that necessarily take a substantial 
period of time to get ready for their intended use or sale. All other finance costs are expensed in the period in which they occur.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying assets is deducted from the
finance costs eligible for capitalization. Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised in
the Statement of Profit and Loss over the period of the borrowings using the effective interest method Ancillary costs incurred in connection with the
arrangement of borrowings are amortised over the period of such borrowings.

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis, available quoted
market prices. All methods of assessing fair value result in general approximation of value, and such value may vary from actual realization on future
date.

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there is a currently enforceable legal right to
offset the recognised amounts and there is an intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously.

Financial liabilities
Initial recognition and subsequent measurement
All financial liabilities are recognized initially at fair value and in case of borrowings and payables, net of directly attributable cost.
Financial liabilities are subsequently carried at amortized cost using the effective interest method. For trade and other payables maturing within one
year from the balance sheet date, the carrying amounts approximate fair value due to the short maturity of these instruments. Changes in the
amortised value of liability are recorded as finance cost.

Fair value of financial instruments

A financial asset is derecognised when:
- The Company has transferred the right to receive cash flows from the financial assets or
- Retains the contractual rights to receive the cash flows of the financial assets, but assumes a contractual obligation to pay the cash flows to one or
more recipients.
Where the entity transfers the financial asset, it evaluates the extent to which it retains the risk and rewards of the ownership of the financial assets.
If the entity transfers substantially all the risks and rewards of ownership of the financial asset, the entity shall derecognise the financial asset and
recognise separately as assets or liabilities any rights and obligations created or retained in the transfer. If the entity retains substantially all the risks
and rewards of ownership of the financial asset, the entity shall continue to recognise the financial asset.

Where the entity has neither transferred a financial asset nor retains substantially all risks and rewards of the ownership of the financial asset, the
financial asset is derecognised if the Company has not retained control of the financial asset. Where the Company retains control of the financial
assets, the asset is continued to be recognised to the extent of continuing involvement in the financial asset.

Borrowinge Cost

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker. The Company
operates in a single segment of gas meter business.

Based on the nature of products/activities of the Company and the normal time between purchase of gas meter/ raw materia/ components/ related
input services and their realisation in cash or cash equivalents, the Company has determined its operation cycle as 12 months for the purpose of
classification of its assets and liabilities as current and non-current.

Employee benefits include provident fund, pension fund, gratuity and compensated absences.

Defined contribution plans

The Company's contribution to provident fund and pension fund is considered as defined contribution plan and is charged as an expense as they fall
due based on the amount of contribution required to be made and when services are rendered by the employees. The Company has no legal or
constructive obligation to pay contribution in addition to its fixed contribution. 
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Short-term employee benefits

Long-term employee benefits

C.

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the services rendered by employees are recognised 
during the year when the employees render the service. These benefits include performance incentive and compensated absences which are 
expected to occur within twelve months after the end of the period in which the employee renders the related service. The cost of such compensated 
absences is accounted as under:
      -in case of accumulated compensated absences, when employees render the services that increase their entitlement of future compensated 
absences; and
     - in case of non-accumulating compensated absences, when the absences occur.

Management judgment is required for the calculation of provision for income - taxes and deferred tax assets and liabilities. The Company reviews at
each balance sheet date the carrying amount of deferred tax assets. The factors used in estimates may differ from actual outcome which could lead to 
adjustment to the amounts reported in these financial statements. 

(iii) Useful lives of depreciable/amortizable assets
Management reviews its estimate of the useful lives of depreciable/amortizable assets at each reporting date, based on the expected utility of the
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of certain property, plant and
equipment. 

(v) Evaluation of indicators for impairment of assets 
The evaluation of applicability of indicators of impairment of assets is based on assessment of several external and internal factors which could result
in deterioration of recoverable amount of the assets.

Significant accounting judgements, estimates and assumptions

The preparation of the Company's financial statements requires management to make judgments, estimates and assumptions that affect the
reported amounts of revenues, expenses, assets and liabilities and the related disclosures and the disclosure of contingent liabilities. Uncertainty
about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities
affected in future periods.

Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company
based its assumptions and estimates on parameters available when these financial statements were prepared. Existing circumstances and
assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of the
Company. Such changes are reflected in the assumptions as and when they occur.

(i) Estimation of defined benefit obligation 
The cost of the defined benefit plan and other post-employment benefits and the present value of such obligation are determined using actuarial
valuations. An actuarial valuation involves making various assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases, mortality rates and attrition rate. Due to the complexities involved in the valuation and its
long-term nature, a defined benefit obligation is highly sensitive to changes in these assumptions. All assumptions are reviewed at each reporting
date.

(ii) Estimation of current tax and deferred tax 

(iv) Impairment of trade receivables 

Trade receivables do not carry any interest and are stated at their normal value as reduced by appropriate allowances for estimated irrecoverable
amounts. Individual trade receivables are written off when management deems them not to be collectible. Impairment is recognised based on the
expected credit losses, which are the present value of the cash shortfall over the expected life of the financial assets.

Compensated absences which are allowed to be carried forward over a period in excess of 12 months after the end of the period in which the 
employee renders the related service are recognised as a liability at the present value of the defined benefit obligation as at the Balance Sheet date 
out of which the obligations are expected to be settled with actuarial valuations being carried out at each Balance Sheet date. Remeasurements, 
comprising of actuarial gains and losses are recognised immediately in the balance sheet with a corresponding debit or credit to statement of profit 
and loss in the period in which they occur. The obligation is measured on the basis of independent actuarial valuation using the projected unit credit 
method.

The liability or asset recognised in the balance sheet in respect of gratuity is the present value of the defined benefit obligation at the end of the 
reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually by actuaries using the projected unit credit 
method. The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market 
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation. The net interest 
cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is 
included in employee benefit expense in the statement of profit and loss. Remeasurement gains and losses arising from experience adjustments and 
changes in actuarial assumptions are recognised in the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity and in the balance sheet. Changes in the present value of the defined benefit obligation 
resulting from plan amendments or curtailments are recognized immediately in the statement of profit and loss as past service cost.
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